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OATH OR AFFIRMATION

I, Stephen J. O'Leary , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Aeris Partners LLC , as

of December 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

A MATTHEWPHILilP NELSON
Notary Public Signature

coMMONWEALTHOFMASSACHU$Itt8

My Commission Expires Managing DirectorOctober 26, 2018
Title

Notary Public

This report ** contains (check all applicable boxes):
S (a) Facing Page.
8 (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation ofNet Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

2 (1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5fe)(3).



Aeris Partners



AERIS PARTNERS LLC

FINANCIAL STATEMENTS

DECEMBER 31, 2014



MOODY.FAMIGLIETTI & ANDRONICO

To the Members

Aeris Partners LLC

Cambridge, Massachusetts

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

We have audited the accompanying financial statements of Aeris Partners LLC (the "LLC"), which
comprise the statement of financial condition as of December 31, 2014, and the related statements of

income, changes in members' equity and cash flows for the year then ended that are filed pursuant to Rule
17a-5 under the Securities Exchange Act of 1934, and the related notes to the financial statements and

supplemental schedule. The LLC's management is responsible for these financial statements. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free of material misstatement. The LLC is not required

to have, nor were we engaged to perform, an audit of its internal control over financial reporting. Our audit

included consideration of internal control over financial reporting as a basis for designing audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the company's internal control over financial reporting. Accordingly, we express no such

opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and

disclosures in the financial statements, assessing the accounting principles used and significant estimates

made by management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the

financial condition of the LLC as of December 31, 2014, and the results of its operations and its cash flows
for the year then ended in accordance with accounting principles generally accepted in the United States of
America.

The supplemental Schedule of Computation of Net Capital Under Rule 15c3-1 and Other Information

Under Rule 15c3-3 of the Securities and Exchange Commission (the "Supplemental Schedule") has been

subjected to audit procedures performed in conjunction with the audit of the LLC's financial statements.

The Supplemental Schedule is the responsibility of the LLC's management. Our audit procedures included

determining whether the Supplemental Schedule reconciles to the financial statements or the underlying

accounting and other records, as applicable, and performing procedures to test the completeness and

accuracy of the information presented in the Supplemental Schedule. In forming our opinion on the
Supplemental Schedule, we evaluated whether the Supplemental Schedule, including its form and content,

is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In our opinion, the
Supplemental Schedule is fairly stated, in all material respects, in relation to the financial statements as a
whole.

Moody, Famiglietti, & Andronico, LLP
Tewksbury, Massachusetts

February 25,2015



Statement of Financial Condition Aeris Partners LLC

December 31 2014

Assets

Current Assets:

Cash $ 4,397,953

AccountsReceivable 55,619

ReimbursableExpenses 47,001

Prepaid Expenses 4,719

Security Deposits 9,750
Total Current Assets 4,515,042

Property and Equipment 8,402

Total Assets $ 4,523,444

Liabilities and Member's Equity

Accounts Payable and Accrued Expenses $ 771,601

Member's Equity 3,751,843

Total Liabilities and Member's Equity $ 4,523,444

The accompanying notes are an integral part of these financial statements. 3



Statement of Income Aeris Partners LLC

For the Year Ended December 31 2014

Revenue $ 11,005,920

General and Administration Expenses:

Payroll and Benefits 1,532,112
Administration 270,784

Total General and Administration Expenses 1,802,896

Net Income $ 9,203,024

The accompanying notes are an integral part of these financial statements. 4



Statement of Changes in Member's Equity Aeris Partners LLC

Statement of Changes in Member's Equity 2014

Member's Equity, December 31,2013 $ 523,819

Net Income 9,203,024

Member's Distributions (5,975,000)

Member's Equity, December 31,2014 $ 3,751,843

The accompanying notes are an integral part of these financial statements. 5



Statement of Cash Flows Aeris Partners LLC

For the Year Ended December 31 2014

Cash Flows from Operating Activities:

Net Income $ 9,203,024
Adjustments to Reconcile Net Income to Net Cash

Provided by Operating Activities:

Depreciation of Property and Equipment 1,792

Decrease in Accounts Receivable 46,178
Decrease in Prepaid Expenses 842

Increase in Reimbursable Expenses (44,883)
Decrease in Security Deposits (2,740)
Increase in Accounts Payable

and Accrued Expenses 718,239

Increase in Deferred Revenue (43,750)

Net Cash Provided by Operating Activities 9,878,702

Net Cash Used in Investing Activities:

Acquisition of Property and Equipment (3,472)

Net Cash Used in Financing Activities:

Member's Distributions (5,975,000)

Net Increase in Cash 3,900,230

Cash, Beginning of Year 497,723

Cash, End of Year $ 4,397,953

The accompanying notes are an integral part of these financial statements. 6



Notes to Financial Statements Aeris Partners LLC

1. Organization and Significant Accounting Policies: threshold and measurement requirements a tax

position must meet before being recognized as a
Reporting Entify: Aeris Partners LLC (the "LLC") was benefit in the financial statements. The LLC's policy is
formed on November 30, 2009, as a Delaware limited to recognize interest and penalties accrued on any
liability company. The LLC is primarily engaged in uncertain tax positions as a component of income tax
investment advisory and capital raising activities, and expense, if any, in its statements of income.
is registered under the Securities Exchange Act of

1934 as a broker/dealer as of November 17,2010. The LLC has not recognized a liability for any
uncertain tax benefits as of December 31, 2014. The

Revenue Recognition: The LLC recognizes transaction LLC does not expect any material change in uncertain
fees at the time the transaction is completed and the tax benefits within the next twelve months. The LLC is

income is readily determinable. Nonrefundable retainer open to examination by the applicable taxing

fees are recognized when due and payable per authorities for the tax years ended December 31, 2014,
individual customer contracts, generally monthly 2013, 2012, and 2011.
during the term of each contract.

Use of Estimates: Management has used estimates and

Deferred Revenue: Deferred revenue represents billings assumptions relating to the reporting of assets and
for which the aforementioned revenue recognition liabilities and the disclosure of contingent assets and

criteria have not been met. liabilities in its preparation of the financial statements in

accordance with accounting principles generally
Cash: The LLC maintains its cash in bank deposit accepted in the United States of America. Actual results

accounts, which, at times, may exceed federally insured experienced by the LLC may differ from those
limits. estimates.

Concentrations of Credit Risk: Financial instruments that Subsequent Events: Management has evaluated

potentially subject the LLC to concentration of credit subsequent events spanning the period from

risk consist primarily of cash and accounts receivable. December 31, 2014 through February 25, 2015, the
The LLC maintains its cash with high-credit quality latter representing the issuance date of these financial
financial institutions. Accounts receivable are stated at statements.

the amount management expects to collect from

outstanding balances. The LLC performs ongoing credit

evaluations of its customers and generally requires no 2. Net Capital:
collateral to secure accounts receivable. The LLC

maintains an allowance for potentially uncollectible The LLC is subject to the Securities and Exchange

accounts receivable based upon its assessment of the Commission Uniform Net Capital Rule (Rule 15c3-1),
collectability of accounts receivable, which considers which requires the maintenance of minimum net capital

historical write-off experience and any specific risks of not less than the greater of 6.67% of aggregate
identified in customer collection matters. As of indebtedness or $5,000. As of December 31, 2014, the

December 31, 2014, management believes no allowance LLC's net capital amounted to $3,626,352.

for uncollectible accounts receivable is necessary. Rule 15c3-1 also requires that the ratio of aggregate
Income Taxes: No provision for federal or state income indebtedness to net capital, both as defined, shall not

taxes is presented in these financial statements as exceed 15 to 1. The LLC's aggregate indebtedness to net
Aeris Partners LLC is a single-member limited liability capital ratio amounted to 0.21 to 1 as of December 31,
company under the provisions of the Internal Revenue 2014.
Code, which provide that the LLC be treated similar to

a division of its sole member and, accordingly, its The LLC does not hold customer funds or securities and

taxable income is allocated to its member for federal is exempt from SEC Rule 15c3-3 pursuant to exemptive
and state income tax reporting purposes. However, in provision (k)(2)(i).
certain circumstances, the LLC may be required to pay
income taxes to a state or foreign country.

The LLC assesses the recording of uncertain tax

positions by evaluating the minimum recognition



Notes to Financial Statements (Continued) Aeris Partners LLC

3. Related Party Transactions: 5. Economic Dependency:

The sole member of the LLC provides the use of certain During the year ended December 31, 2014, services

proprietary database systems to the LLC. During the provided to four customers represented 52%, 11%,
year ended December 31, 2014, fees incurred by the 10% and 10%, totaling approximately 83%, of the
LLC for the use of these systems amounted to $3,311. LLC's total revenue.
As of December 31, 2014, amounts due to the affiliated

entity for these services amounted to $3,406 and are

included in accounts payable within the accompanying 6. Indemnifications:
statements of financial condition. Amounts due to the

LLC from its affiliated entity totaled $47,001 as of In the ordinary course of business, the LLC enters into

December 31, 2014 and are included in reimbursable various agreements containing standard indemnifi-
expenses. cation provisions. The LLC's indemnification

obligations under such provisions are typically in effect

from the date of execution of the applicable agreement
4. Operating Lease: through the end of the applicable statute of limitations.

The aggregate maximum potential future liability of the
The LLC leases office space in Cambridge, LLC under such indemnification provisions is
Massachusetts through a tenant-at-will agreement. uncertain. As of December 31, 2014, no amounts have
Under the lease agreement, the LLC is obligated to been accrued related to such indemnification

make monthly rental payments, subject to an provisions.

escalation clause, plus a monthly payment per

employee for certain operating costs. During the year

ended December 31, 2014, total expenses incurred by
the LLC under this agreement amounted to $109,449.



Schedule of Computation of Net Capital Under Aeris Partners LLC
Rule 15c3-1 and Other Information Under Rule 15c3-3

of the Securities and Exchange Commission

December 31 2014

Aggregate Indebtedness $ 771,601

Member's Equity $ 3,751,843

Deductions for Nonallowable Assets:

Unsecured Accounts Receivable (55,619)
Reimbursable Expenses (47,001)
Prepaid Expenses (4,719)
Security Deposits (9,750)
Property and Equipment (8,402)

Net Capital 3,626,352

Minimum Net Capital Requirement to be Maintained 51,440

Net Capital in Excess of Requirements $ 3,574,912

Ratio of Aggregate Indebtedness to Net Capital 0.21to 1

Reconciliation of Audited Computation of Net Capital Under Rule 15c3-1 to the Unaudited FOCUS Report Part IIA

No material differences exist between the above computation of net capital and the unaudited filing of Part IIA of the
FOCUS report. Accordingly, no reconciliation of audited computation of net capital under Rule 15c3-1 to the unaudited

FOCUS report Part IIA has been presented.

Computation for Determination of the Reserve Requirements Under Rule 15c3-3 of the SEC:

The LLC operates under the exemptive provisions of Paragraph (k)(2)(i) of SEC Rule 15c3-3.

Information Relating to Possession or Control Requirements Under Rule 15c3-3 of the SEC:

G The LLC is subject to the exemptive requirements of SEC Rule 15c3-3 and did not maintain possession or control of any
customer funds or securities as of December 31, 2014.



ODY, FAMIGLIETTI & ANDRONICO

To the Members

Aeris Partners LLC

Cambridge, Massachusetts

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

We have reviewed management's statements, included in the accompanying Exemption Report Under Rule
15c3-3, in which (1) Aeris Partners LLC (the "LLC") identified the following provisions of 17 C.F.R.§15c3-

3(k) under which the LLC claimed an exemption from 17 C.F.R. §240.15c3-3: (2)(i) (the "exemption

provisions") and (2) the LLC stated that the LLC met the identified exemption provisions throughout the

period of June 1, 2014 through December 31, 2014 without exception. The LLC's management is responsible
for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight

Board (United States) and, accordingly, included inquiries and other required procedures to obtain

evidence about the LLC's compliance with the exemption provisions. A review is substantially less in scope
than an examination, the objective of which is the expression of an opinion on management's statements.

Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's

statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Moody, Famiglietti, & Andronico, LLP
Tewksbury, Massachusetts

February 25,2015



Partners

February 13, 2015

Exemption Report under SECRule 17a-5
Fiscal Year 2014

Under the provisions in paragraph (k) of SECRule 15c3-3 (the "exemption provisions"), the Company claims

an exemption from SEC Rule 15c3-3. The Company met the identified exemption provisions during the period
from June 1, 2014 to December 31, 2014.

The Company claims an exemption under the SECRule 15c3-3(k)(2)(i).

This statement is made to the best knowledge and belief of the Company and there are no exceptions to the
claimed exemptions above.

Affirmed by:
Aeris P e L

Stephe J.O'Leary
Managing Director

Aeris Partners LLC • One Broadway, 14th Floor • Cambridge, MA 02142



MOODY, FAMIGLIETTI & ANDRONICO

To the Members
Aeris Partners LLC

Cambridge, Massachusetts

Independent Accountants' Agreed-Upon Procedures
Report on Schedule of Assessment and Payments (Form SIPC-7)

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the

procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments

[General Assessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection Corporation (SIPC)
for the year ended December 31, 2014, which were agreed to by Aeris Partners LLC (the "LLC") and the

Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc. and SIPC, solely to

assist you and the other specified parties in evaluating the LLC's compliance with the applicable
instructions of the General Assessment Reconciliation (Form SIPC-7). The LLC's management is responsible

for the LLC's compliance with those requirements. This agreed-upon procedures engagement was

conducted in accordance with attestation standards established by the Public Company Accounting

§ Oversight Board (United States). The sufficiency of these procedures is solely the responsibility of those

parties specified in this report. Consequently, we make no representation regarding the sufficiency of the

procedures described below either for the purpose for which this report has been requested or for any other
purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records

noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2014,
as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 2014, noting
no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers
noting no differences;

} 4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related

schedules and working papers supporting the adjustments noting no differences; and,

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7T

on which it was originally computed noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the

expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not

intended to be and should not be used by anyone other than these specified parties.

Moody, Famiglietti, & Andronico, LLP
Tewksbury, Massachusetts

February 25, 2015



e
SECURIT'ES INVESTOR PROTECTION CORD'3RATION

SWC-7 8°x 32,832*0°2'-h37nigt83nD.C. 20090-2 SPC-7
(33-REV 7/10) General ASSeSSment ROCORCIIIStIOR (33-REV 7/10)

For the fiscal year ended 12/31/2014
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the
13*13*********1437*********************MIXED AADC220 I mailing label requires correction, please e-mail
068579 FINRA DEC any corrections to form@sipc.org and so
AERISPARTNERSLLC indicate on the form filed.
1 BROADWAY11TH FL
CAMBRIDGE MA 02142-1100 Name and telephone number of person to

contact respecting this form.

2. A. General Assessment (item 2e from page 2) $ 99 500

B. Less payment made with SIPC-6 filed (exclude interest) ( 9) (g )

Date Paid

C. Less prior overpayment applied ( )

D. Assessment balance due or (overpayment) 99 52

E. Interest computed on late payment (see instruction E) for___days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $

G. PAIDWITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $ TK, 52

H. Overpayment carried forward $(

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby 6
that all information contained herein is true, correct i fÄN rMnis
and complete. of other organization)

/ (Authorized gnature)

Dated thell, day of diMJJA , 20 · Nilors-usiGr NTOR
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

:> Calculations Documentation Forward Copy

Exceptions:

cr> Disposition of exceptions: 1



DETERMIN'TION OF "SIPC NET OPERATING PCVENUES"
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 1/1/2014
and ending 12/31/2014

Ellminate cents
Item No.
28. Total revenue (FOCUS Line 12/Part ilA Line 9, Code4030) $ i i i OON ,9

2b.Additions:
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and

predecessorsnot included above.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expensededucted in determining item 2a.

(5) Net loss from managementof or participation in the underwriting or distribution of securities.

(6) Expensesother than advertising, printing, registration fees and legal fees deducted in determining net
profit from managementof or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Totai additions

20. Deductions:
(1) Revenuesfrom the distribution of sharesof a registered open end investment companyor unit

investment trust, from the sale of variable annuities, from the businessof insurance, from investment
advisory services rendered to registered investmentcompanies or insurancecompanyseparate
accounts,andfrom transactions in security futures products.

(2) Revenuesfrom commoditytransactions.

(3) Commissions,floor brokerageand clearance paid to other SIPC members inconnection with
securities transactions.

(4) Reimbursementsfor postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100%of commissionsand markupsearned fromtransactions in (i) certificates of deposit and
(ii) Treasury bills, bankers acceptancesorcommercial paper that maturenine months or less
from issuancedate.

(7) Direct expensesof printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenuedelined by Section 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See instruction C):

(Dedu tions in excess of $100,000 requiredocumentation)

(9) (i) Total interest and dividend expense (FOCUSLine 22/PARTllA Line 13,
Code4075 plus line 2b(4) above) but not in excess
of total interest and dividend income. $

(ii) 40%of margin interest earnedon customerssecurities
accounts (40% of FOCUSline 5, Code3960). $ ()

Enter the greater of line (i) or (ii)

Total deductions

?d. SIPCNet OperatingRevenues $ (

2e, General Assessment@ .0025 $ <9
(to page 1, line 2.A.)


